
RECOGNIZED OBLIGATION PAYMENT SCHEDULE- CONSOLIDATED 
FILED FOR THE January 1, 2012 to June 30, 2012 PERIOD 

Name of Successor Agency City of Santa Cruz 

Available Revenues other than anticipated funding from RPTTF 
Enforceable Obligations paid with RPTTF 

Administrative Cost paid with RPTTF 
RPTTF 

Allowance (greater of 5% of anticipated Funding from RPTIF or 250,000. Note: Calculation should not 
payments made with RPITF. The RPTTF Administrative Cost figure above should not exceed this 

Certification of Oversight Board Chairman: 
Pursuant to Section 34177(1) of the Health and Safety code, 
I hereby certify that the above is a true and accurate Recognized 
Enforceable Payment Schedule for the above named agency. 

S:\AUDITDIV\SHARED\MARK SHARE\RDA Closeout audits\Santa Cruz\Reporting\Certified ROPS 4-2-12.xls:Cover(4/6/2012) 

LIAl!k~ MIL-t~e,wc; f.(u~v 
Title 

Najlle ~ i/tl.-/t<...-~~U oO!r t Sig ure 



Name of Redevelopment Agency: 

ProjectArea(s) 

Totals- Page 2 
Totals· Page 3 
TotalS· Page 4 
Totals· PageS 
Totals· Page 6 
Totals- Page 7 
Totals· Page 8 

Cit'/ of santa Cru.~: Redevelopment AoenC'/ 

Mef"Qed Proiect Area 

for actual amounts. 

CERTIFIED RECOGNIZED OBUGATION PAYMENT SCHEDULE 
Per AB 26- section 34177 rl 

Attachment B 

Page 1 of 10 Pages 



Name of Redevelopment Agency: Citv of Santa Cruz Redevelopment A!lencv 

Project Area(s) Merged Project Area 

All amounts are rounded up to the next whole dollar amount. 
All payment amounts are estimates and subject to correction for actual amounts. 
*Monthly payment amounts may be less or may be delayed to a later date. 

CERTIFIED RECOGNIZED OBUGATION PAYMENT SCHEDULE 
Per AB 26- section 34177 r1 

Project 

AttachmentS 

Page 2 of 10 Pages 



Name of Redevelopment Agency. 

ProjectArea(s) 

City of santa Cruz Redevelopment Agency 

Merged Project Area 

All amounts are rounded up to the next whole dollar amount. 
All payment amounts are estimates and subject to correction for actual amounts. 
*Monthly payment amounts may be less or may be delayed to a later date. 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26 • section 34177 rl 

Attachments 

Page 3 of 10 Pages 



Name of Redevelopment Agency; 

Project Area(s) 

Cjty of Santa Cruz Redevelopment Agency 

Merged Project Area 

Project Name I Debtobligation .,.. 
1 Acquire/Const. Refuse Collec. Sites Labor Consultants 

2 uire/Const. Refuse Collec. S~es •• Swenson Buader 

3 
4 Beach Area Motel 1m rov. P ~m Various 

5 Beach Area Motel 1m .P ~m Beach Slreet Inn & Suites 

6 Communi Service Officer Ci of Santa Cruz Police De 

a eowntovm AI! lm ments VariOUS 

9 Downtovm All lm rovements ote Industrial 

10 
11 DowntoiM'I Direct Sin P ~m T Facto 

12 Downto\M'I Outreach P ~m Santa Cruz Coun 

13 
14 Dovm!oiM'I Securi Services c; Police De 

15 
16 

17 
18 Econ Dev Marketin Wo "" Cabrillo Small Bus Dev Ctr 

19 
20 Fa del rovement P ~m Various 

21 Fa98de Jm rovement P ~m Breakers Hotel LLC . Beach Pizza 

22 Fa de Jm rovement P om John C. Da Gabriella S sco 
23 Fa delm vementP ~m L Kershner oes· n 

24 Fa98de lm rovement P om Mark Primack Architect Inc. 

25 Fa de lm rovement P ~m Neilsen Architects 

26 Fe de lm rovement P ~m We e Palmer Desi n Associates 

27F oolm vementP ~m eroMoto ' 28 Gralfrti Abatement P ~m Gralfrti Protective Coatin s, Inc. 

29 Gralfrti Abatement Pro ram Graffiti Protective Coati s, Inc. 

30 
31 
32 Green Business Pro ram c; ublicWorks 

33) 

Totals· Bonds 
Totals- Reserve Balances 

Grand Total· This Pat~e 

All amounts ere rounded up to the next whole dollar amount. 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26 ·Section 34177 rl 

Total Total 
Outstanding Debt Due During 

Project or Obligation as Fiscal Year Funding 
Description Are• of Jan 1 2012 2011·2012 Souree 

Professional services-wa e monitorin Me ed 3 000 3000 RESERVES 
Construct Refuse Collection Site "' "' 69,550 69550 RESERVES 

A reementfor fa de im rovements "" 425 000 225 000 Bonds 

A reementfor fa de im rovements "' 75 000 75 000 Bonds 

lnterfund laborcha e "" 43 741 86 000 RESERVES 

Ca ital Pro·ect "' d 156937 103 337 Bonds 
Downtown All bl. ht removal "' d 2,100 3600 RESERVES 

Contract· Downtown directo ro om "' d 7715 7 715 RESERVES 
Contract for mental health mrl<.er "' d 56,250 75,000 RESERVES 

Seeuri contract in doiM'IIown Me ed 35000 35 000 RESERVES 

Contract for Business Oev Svcs "' " 25 000 25000 RESERVES 

Ca ital Pro'ect "' 252,985 144,185 Bood• 
A reementfor fa de im rovements "' 20,000 20 000 RESERVES 

A reement for fa de im rovements "' d 12 368 25 000 RESERVES 

Contract for services "' 3000 3 000 RESERVES 

Contract for services "' d 1000 1000 RESERVES 

Contract for services "' d 3000 3,000 RESERVES 

contract for services Me ed 3800 3,800 RESERVES 

ement for fa " rovements "' 15,000 15 0 Bonds 

Contract for raffiti removal Me ed 30000 50 000 RESERVES 

Contract for raffiti removal Me ed 200,000 Bonds 

Green Business Pro ram staff "' " 6,500 6500 RESERVES 

s 1,124,922 $ 562 522 
$ 322 024 $ 417,165 

s 1446 946 $ 979687 

All payment amounts are estimates and subject to correction for actual amounts. 
• Monthly payment amounts may be less or may be delayed to a later date. 

Jan 2012 Feb2012 

1500 
59,410 

6 965 6965 

450 450 

18,750 

5000 6000 

6319 6049 

6000 

3350 

s ' s 

' 81,494 $ 45,714 s 
s 81 494 $ 45 714 $ 

-- --

Fiscal Year 2011·2012 

Pavments bv month • 

Attachment B 

Page 4 of 1 0 Pages 

Mar2012 ---~2012 May2012 Jun2012 Total 

1500 s 3 000 
10,140 s 69 550 

$ 

50000 25000 $ 75 000 

6965 7615 7615 7616 $ 43 741 

$ 

300 450 450 450 $ 2550 

7 715 $ 7715 

18,750 18 750 $ 56,250 

6000 6000 6000 6 000 s 35000 

15 000 10,000 s 25 000 

s 
10,000 10,000 $ 20 000 

$ 12 368 

500 1 500 1000 $ 3,000 

500 500 $ 1000 

500 1,000 1,000 500 s 3,000 

1200 1200 1400 ' 3800 

15000 s 15000 

6,000 6000 6000 6000 s 30000 
$ 

3150 s 6500 

15,000 $ ' 50,000 s 25000 s 90,000 
50 320 $ 52,015 $ 39.465 $ 53,466 $ 322.474 

65 320 $ 52015 $ 89465 $ 78466 $ 412474 



Name of Redevelopment Agency: City of Santa Cruz Redevelopment Agency 

ProjectArea(s) Merged Project Area 

Proiect Name I Debt Obliqation ,,_ Description 

1 
2 
3 Skills Center Job Trainin Ho Services Costs for ·ob trainin ro rom 
4 

Branciforte Creek Bike/Ped Bridge Strelow, TRC, City-Public 
5 Phase I coesian) WoO. Caoital pro·ect 
6 

Highway 1/91ntersection Improvement 
Pro' ct PHASE I BKF EnQineers Hi h 1/91ntersection PHASE I 
Highway 1/glntersection Improvement 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26- Section 34177 rJ 

Total Total 
Outstanding Debt Due During 

Project or Obligation as Fiscal Year Funding 
Are• of Jan 1 2012 2011-2012 Source 

•• 31 280 57 730 RESERVES 

Meraed 79 437 79437 RESERVES 

Mer<Md 155058 165613 RESERVES 

8 PrOject PHASE I BKF Engineers Environmental Review Services HWY 1/g Merged 2178 12 016 RESERVES 
HighwaY 1/91ntersection Improvement 

g Pro'ect PHASE I Various Citv Public Wor!<;s Pro'ect Delivery MerQed 17 025 22 852 RESERVES 
Highway 1191ntersection Improvement 

I City Public Wor!<;s Various Capital Pro'ect Merged 10 Pro'ect PHASE II 871 892 873g65 RESERVES 
Highway 1/91ntersection Improvement 

City Public Wor!<;s Various Hi hway t/9lntersection PHASE tt Merged 11 PrOject PHASE tt 1 000000 Bonds 

12 Riverside Ave lm ovements Phase I c· Public Works Ca ital Pro'ect Me ed 41825 83 650 RESERVES 

13 Riverside Ave lm Phase II c· Public Works Ca ita! pro·ect Me ed 2 850000 714 000 Bonds 
San Lorenzo River Bridge 

14 Reptacement-Pt\ase t AECOM Technical SeMces Capital Pro'ect Me ed 15480 20 026 RESERVES 
15 
16 

(Moffatt & Nichol Engineers) 
17 Wharf Master Plan Phase I City-Parks Dept Capital Pro'ect Memed 4g497 49 497 RESERVES 

Wharf Capital lmprov & Master Plan 
18 Phase II Various Ca ilal Pro'ect .. "" 2 235000 2 235 000 Bonds 

Cil)wide Sign Program- Phase II 
19 Oesi n Various Citywide Si n Pro ram-desi n Merged 310997 325180 Bonds 

20 
~~Sign Program- Phase II 

vanous Capital Pro'ect Merqed 1453 000 1453000 Bonds 

21 
22 Mural Matchin Grant P rom Various Ca ita! Pro'ect •• d 240 000 40000 """" 23 
24 

25 
26 Series c Em ro e Costs Ci of Santa Cruz Pro' ct M mt & Delive , Plannin Me ed 342000 Bonds 

Series C Bond Project Mgmt & 
Citv of Santa Cruz Pro' ct Momt & Delivery, Plannino 27 DeliveJY. PlanniM_-Admin Me ed 300000 Bonds 

28 
29 

Totals- Bonds $ 8 730997 $ 4 767180 
Totals- Reserve Balances $ 1263672 $ 1364 786 
Grand Total- This Page $ 9,994 669 $ 6,131,966 

All amounts are rouncled up to the next whole dollar amount. 
All payment amounts are estimates and subject to correction for actual amounts. 
• Monthly payment amounts maybe less or may be delayed to a later • Bonds. Bond proceeds 

Fiscal Year 2011-2012 

Payments by month • 

Jan2012 Feb2012 Mar2012 A 2012 M 

4140 5060 2 070 6670 

24 244 

5199 4582 36 320 36320 

629 1 549 

320 1 000 1000 

2 073 

31 365 

178.500 178 500 

2580 2 580 2 580 2580 

36173 

100000 77 000 

10 000 10000 

$ $ 100 000 $ 265500 s 188 500 $ 
$ 106403 $ 12 542 $ 43 51g $ 46 570 $ 
$ 106,403 $ 112,542 $ 309,019 s 235,070 $ 

2012 

6670 

36320 

1000 

178500 

2 580 

10000 

188500 

AttachmentS 

Page 5 of 10 Pages 

Jun 2012 Total 

6670 $ 31 280 

55193 $ 79437 

36317 $ 155058 

$ 2178 

1 000 $ 4320 

$ 2 073 

$ 

10460 $ 41825 

166082 $ 701582 

2580 $ 15480 

13 324 $ 4g 4g7 

20 000 $ 20 000 

$ 

1276 000 $ 1453000 

10000 $ 40000 

$ 

$ 

$ 1472082 $ 2 214 582 
46 570 $ 125544 $ 381148 

235 070 $ 1 597,626 s 2,595,730 



Name of Redevelopment Agency: City of Santa Cruz Redevelopment Agencv 

Project Area(s) Meraed Project Area 

Project Name I Debt Obligation Payee Description 

1 Admin Em o e COsts c· of Santa Cruz ,, II 
2 Admin Ci Su rt SeiVices Ci of Santa Cruz Ci M r Clerk, Finance, HR,IT 

3 Admin Insurance c· of Santa Cruz Uabil" Insurance sose bonds 

4 Admin Telecommunication Cha ' Ci of Santa Cruz Tela one networkin software 
5 Admin Facilities Various Ren Utilities Maintenance 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26- Section 34177 rl 

Total Total 
Outstanding Debt Due During 

Project or Obligalion as F~~cal Year Funding 

""' of Jan 1 2012 11-2012 Source 

•• 133400 133400 Admin 

•• 34,566 34,566 Admin 

"" 7,602 7 Admin 

•• 2 222 2 222 Admin 

•• d 16100 16100 Admin 

6 Admin Meeti Noticin Travel Various Mealin Train in Travel Official Notices •• 460 460 Admin 
AdminstJ ies Various Office su lies, sta e •• d 690 690 Admin 

8 Admin le I BBK.C Attome le al counsel document review Mer ed 27600 27600 Admin 
9 Admin Audit Lance Soil & lun hard LLP Aoo AuditforJanua 31 2011 Mer ed 7360 7 360 Admin 

Totals- This Pa $ 230000 s 230000 

All amounts :~~re rounded up to the next whole dollar amount. 
All payment amounts are estimates and subject to correction for actual amounts. 
*Monthly payment amounts may be less or may be delayed to a later d. Bonds- Bond pr<x:e.ds 

Jan2012 Feb2012 

26 680 
6,913 

1,520 

444 
3 220 

92 
138 

5 520 

s $ 44527 $ 

Fiscal Year 2011-2012 

P !IVM8nts bv month • 

Attachments 

Page 6 of 10 Pages 

Mar2012 Apr2012 May2012 Jun2012 Total 

26680 26680 26680 26680 s 133400 
6,913 6,913 6,913 6914 s 34,566 

1.520 1,520 1.520 1,522 s 7,602 
444 444 444 446 $ 2 222 

3220 3220 3 220 3220 $ 16100 

92 92 92 92 $ 480 
138 138 138 138 $ 690 

5520 5520 5520 5 520 $ 27600 

7360 $ 7360 

44 527 $ 44 527 $ 51 887 $ 44 532 $ 230000 



Name of Redevelopment Agency: City of Santa Cruz Redevelopment Aqency 

ProjectArea{s) Merged & Eastside Project Areas 

Project Name I Debt Oblioation P~• DeseliDiion 

1 Em o eCosts Ci of Santa Cruz p II -Pro"ect M mt Admin & Plannin 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26 • Seetlon 34177 r> 

Total Total 
Outstanding Debt Due During 

Project or Obligation as Fiscal Year Funding 
Are• ofJan1 2012 2011-2012 Source 

Bo• 66976 133950 LMHF 
2 Other Pro" ct Admin, Plannin costs Ci of Santa Cruz Admin & mt utilities·travel·overflead;ele Both 30,475 60,950 LMHF 

3 Emer Rent Pro m Commun · Action Board Contract for serviee Bo• 85;361 100000 LMHF 

4 
5 Rentall Seeuri De si!Asst Santa Cruz Housin Aulh Contract for serviee Both 35"' 75 000 LMHF 

6 
7 110Lindbe Street Affordable Housin For the Future of Housing, Inc. LMIH Housin Pro"ect Bo• 2 200,000 2,200,000 LMHF 

8 
9 

10 
11 
12 110Lindbe Street Affordable Housin c· of Santa Cruz Pro· ct Deliva Costs Bo• 175,000 25,000 LMHF 

13 

Totals- LMHF $ 2 93496 $ 2 594900 

All amounts are rounded up to the next whole dollar amount. 
All payment amounts are estimates and subject to correction for aetual amounts. 
*Monthly payment amounts may be less or may be delayed to a later dalE Bonds- Bond proceeds 

Fiscal Year2011-2012 

Payments by month * 

Jan 2012 Feb2012 Mar2012 2012 M 

11163 11165 11165 11165 

5,079 5.079 5,079 5,079 

20,000 20 

10 000 10 000 

$ 16 42 $ 16 44 $ 48 44 ' 48 44 $ 

2012 

11165 

5 079 

20,000 

10 000 

25,000 

71 44 

AttachmentB 

Page 7 of 1 0 Pages 

Jun2012 Total 

11153 $ 66 976 
5,080 $ 30 475 

20.361 $ 80,361 

56&1 $ 356&1 

2,200,000 $ 2200000 

$ 25,000 

$24278$ 2438496 



Name of Redevelopment Agency: CiW of santa Cruz Redevelopment AQencv 

ProjectArea{s) Eastside Business Improvement District 

Pro" ct Name I Debt Oblioation 

·~· 
Descriotion 

1 Ca ital Pro'ect Ci -Public WorKs s uel Frederick Int. lm rovement 
2 Ca · 1 Pro'ect C' -Public WorKs s uei/Park Wa Int. lm rovement 

Section 33676 P '"" Santacruz Schools p ents erforrner CRL 33676 

Totats ·This Page 

All amounts are rounded up to the next whole dollar amount 
All p!lymentamounts are estimates and subject to correction for actual amounts. 
• Monthlyp!lymentamounts may be less or may be delayed to a later date. 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26 ·Section 34177 rJ 

Total Total 
Outstanding Debt Due During 

Project or Obligation as Fiscal Year Funding 
Areo of Jan 1 2012 2011-2012 Soo~ 

Eastside 146130 148300 RESERVES 
Eastside 214 516 225,003 RESERVES 
Easts'Kle 64,069 64069 RESERVES 

s 426715 s 437372 

Fiscal Year 2011-2012 

P lVI'OOnts bv month • 

Jan2012 Feb2012 Mar2012 Apr2012 May2012 

616 

$ 616 s $ $ $ 

Attachments 

Page 8 of10 Pages 

Jun 2012 Total 

148300 $ 148300 
213899 $ 214,515 

64,069 $ 64,069 

s 426268 $ 426684 



Name of Redevelopment Agency: City _of Santa Cruz Redevelopment Agency 

ProjectArea(s) Eastside Business Improvement District 

Project Name I Debt Obligation P'Y'• Description 

1 Eastside Street Tree Pro"ect Coastal Eve reen Co. Conttactfor fessional services 

Totals- This Pa 

All amounts are rounded up to the next whole dollar amount. 
All payment amounts are estimates an<t subject to correction for actual amounts. 
• Monthly payment amounts may be less or may be delayed to a later date. 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AS 26- Section 341IT r) 

Total Total 
Outstanding Debt Due During 

Project or Obligation as Fiscal Year Funding 

"'"' of Jan 1 2012 2011-2012 Source 

Eastside 1 280 1600 RESERVES 

$ 1,280 $ 1,600 

Jan2012 Feb2012 

256 

$ $ 256 $ 

Fiscal Year 2011-2012 

P IVIT\ents bv month • 

AttachmentS 

Page 9 of 10 Pages 

Mar2012 ApT2012 May2012 Jun 2012 Total 

256 256 256 256 $ 1280 

256 $ 256 s 256 $ 256 $ 180 



Name of Redevelopment Agency: Citv of Santa Cruz Redevelopment AQE!ncv 

ProjectArea{s) Eastside Business Improvement District 

Project Name I Debt Obligation p " Oesctiotion 

1 Admin Em o ""'" c· of Santa Cruz •• u 
2 Admin c· su rtServices of Santa Cruz Ci M r, Cle!k, Finance, HR. IT 

3 dmin Insurance c· of Santa Cruz Uabili Insurance sure bonds 

4 Admin Telecommunication Cha es c· of Santa Cruz Tele one networkin software 

5 Admin Facilities Various Rent umrues, Maintenance 

CERTIFIED RECOGNIZED OBLIGATION PAYMENT SCHEDULE 
Per AB 26- section 34177 rl 

Total Total 
Outstanding Debt Due During 

Project or Obligation as Fiscal Year Funding 
Are• of Jan 1 2012 2011-2012 Source 

Eastside 11600 11600 Admin 

Eastside 3,006 3 006 Admin 

Eastside 661 661 Admin 

Eastside 193 193 Admin 

Eastside 1400 1400 Admin 

6 Admin Mastin Noticin Travel Various Meetin s Trainin Travel Official Notices Eastside 40 40 Admin 

Admin su ies Various Office su fles, '" ' Eastside 60 60 Admin 

Admin Le al BBK,Ci Attome ,, I counsel document review Eastside 2400 2 400 Admin 

9 Admin Audit Lance SoU & Lun hard LLP " Audit for Janua 31 2011 Eastside 640 640 Admin 

Totals- This Pa $ 20 000 $ 20000 

All amounts are rounded up to the next whole dollar amount. 
All payment amounts are estimates and subject to correction for actual amounts. 
• Monthly payment amounts may be less or mQy be deiQyed to a later date. 

Fiscal Year 2011-2012 

P !lyments by month • 

Jan2012 Feb2012 Mar2012 A 2012 Ma 2012 

2 320 2 320 2 320 2 320 

601 601 601 601 
132 132 132 132 

39 39 39 39 
280 280 280 280 

8 8 8 8 
12 12 12 12 

480 480 480 480 

640 

s s 3872 s 3872 $ 3872 s 4 512 

AttachmentS 

Page10of10Pages 

Jun 2012 Total 

2 320 s 11600 
602 $ 3000 

133 s 661 
37 $ 193 

280 s 1400 
8 $ 4{) 

12 $ 60 
480 $ 2400 

$ 640 

' 3 872 $ 20 000 



City of Santa Cruz Successor Redevelopment Agency 
Schedule of Bonded ldebtedness Debt Service Payments 

AttachmentC 



COUNTY OF SANTA CRUZ 
MARY JO WALKER, AUDITOR-CONTROLLER 

701 OCEAN STREET, SUITE 100, SANTA CRUZ, CA 95060-4073 
(831) 454-2500 FAX (831) 454-2660 

April6, 2012 AGENDA DATE: Aprill2, 2012 

Oversight Board of the City of Santa Cruz Redevelopment Successor Agency 
3 3 7 Locust Street 
Santa Cruz, CA 95060 

Subject: Certification of the Recognized Obligation Payment Schedule 

Executive Summary 

Health and Safety Code section 34182 requires the County Auditor-Controller to conduct or cause to 
be conducted an agreed-upon procedures audit of each former redevelopment agency (RDA) in their 
respective county by July I, 2012, and to certify each of the former RDA's draft Recognized 
Obligation Payment Schedule (ROPS) by Aprill5, 2012. The procedures listed in this report were 
agreed to by the State Controller's Office, Department of Finance, and representatives from the 
offices of various county Auditor-Controllers as part of the agreed-upon procedures audit. The scope 
of work performed to determine the certification of the ROPS was limited to performing those 
procedures and reporting the results. 

The results of the certification found that all items totaling $92,591,061 on the draft ROPS dated 
April2, 2012, were certified. Attachment A provides explanatory notes on five items, including: 

• Funds required for the local match under an ARRA grant 
• Funding for improvements to the Del Mar Theater to address health and safety issues as well as 

maintenance of the historic building 
• Loan from the Low and Moderate Income Housing Fund 
• Bond proceeds which have not yet been encumbered 
• Various Cooperation Agreements 

Attachment B is the Recognized Obligation Payment Schedule, which the Santa Cruz County 
Auditor-Controller hereby certifies. 

History of ABXl 26 

On June 29,2011, Governor Brown signed into law ABXI 26, which suspended and dissolved 
redevelopment agencies effective October I, 20 II. ABX I 27, a companion bill, exempted 
redevelopment agencies from dissolution if the participating city or county adopted an ordinance 
agreeing to voluntarily pay additional tax increments to schools and special districts. The California 
Supreme Court upheld ABXI 26, but overturned ABXI 27. 



Certification of Recognized Obligation Payment Schedule 
Oversight Board of the City of Santa Cruz Redevelopment Successor Agency 
April 12, 2012 

Summary of ABXl 26 

Page2 

The California Health and Safety Code set forth requirements relating to the dissolution of the 
former redevelopment agencies. 

Health and Safety Code section 34182 requires the County Auditor-Controller to conduct or cause to 
be conducted an agreed-upon procedures audit of each RDA in the County by July I, 2012. The 
purpose of the audits is to establish each RDA' s assets and liabilities, determine each passthrough 
payment obligation to other taxing agencies, to determine any indebtedness incurred by the RDA 
and to certify the draft ROPS. 

Health and Safety Code section 34177 requires an initial draft ROPS be prepared by the Successor 
Agency for the enforceable obligations, of the former RDA by March I, 2012, for the period January 
I, 2012, through June 30,2012. The County Auditor-Controller must submit the ROPS certification 
report to the Successor Agency Oversight Board, and the Successor Agency must approve and 
submit the certified ROPS to the State Controller's Office and the Department of Finance by April 
15,2012. 

Certification Scope 

I. Inspect evidence that the initial draft ROPS was prepared by March I, 2012. 

2. Determine that the draft ROPS was approved by the Successor Agency's governing board. 

3. Inspect evidence that the draft ROPS includes monthly scheduled payments for each enforceable 
obligation for the current six-month reporting time period. 

4. Verify that each enforceable obligation has a funding source assigned which may include: Low 
and Moderate Income Housing Fund, bond proceeds, reserve balances, administrative cost 
allowances, RDA Property Tax Trust fund, or other (rents, asset sale, etc.) 

5. Tie each enforceable obligation listed on the draft ROPS to the specific ABXI 26 code section 
that provides for inclusion. 

An enforceable obligation includes items such as bonds issued by the former RDA, loans 
borrowed by the former RDA, judgments and settlements entered by a court of law, any 
legally binding and enforceable agreement or contract not otherwise void as violating debt 
limit or public policy, contracts or agreements necessary for the operation of the Successor 
Agency. 



Certification of Recognized Obligation Payment Schedule 
Oversight Board of the City of Santa Cruz Redevelopment Successor Agency 
Aprill2, 2012 Page 3 

6. Prepare a cash-needs analysis for each six-month increment from January I, 2012, through the 
life of the debt and note any balloon payments or reserve requirements. 

7. Select a sample (based on dollar amount and/or percentage amount as determined by the Santa 
Cruz County Auditor-Controller) and trace enforceable obligations listed on the draft ROPS to 
the legal document that forms the basis for the obligation. 

8. Trace the obligations enumerated on the draft ROPS to the obligations enumerated on the EOPS 
(including amendments) and note any material differences. 

This report is intended solely for the information and use of the Santa Cruz County Auditor­
Controller, the Successor Agency, the Oversight Board, and applicable State agencies, and is not 
intended to be, and should not be used by anyone other than these specified parties. This restriction 
is not intended to limit distribution of this report, which is a matter of public record. 

/11 ry c0 WcU/av" 
Mary Jo Walker, CPA 
Auditor-Controller 

cc: Successor Agency for the former City of Santa Cruz RDA 

Attachment A: Explanatory Notes Regarding Various Obligations 
Attachment B: Certified Recognized Obligation Payment Schedule 
Attachment C: Schedule of Bonded Indebtedness Debt Service Payments 



ATTACHMENT A 
Certification of Recognized Obligation Payment Schedule 
Oversight Board of the City of Santa Cruz Redevelopment Successor Agency 
Aprill2, 2012 

EXPLANATORY NOTES REGARDING V ARlO US OBLIGATIONS 

ARRAGRANT 

Page4 

The former Redevelopment Agency of the City of Santa Cruz (RDA) received an American 
Recovery and Reinvestment Act (ARRA) grant from the Economic Development Administration 
(EDA) of the U.S. Department of Commerce in 2009 to renovate a building in the historic 
Tannery as a Digital Media Center. The grant was for $4,766,250, and required a local match of 
$1,935,000, for total project costs of$6,701,250. The items on page 2 of the Certified ROPS 
with the project name "EDA/CCHE Grant Agreement" represents the remaining local match 
funds which have not yet been spent. Most of the funds have been contractually encumbered 
before June 27,2011, but several have not. The grant requires the expenditure of these funds. 

DEL MAR THEATER 

The historic Del Mar Theater in downtown Santa Cruz is an asset of the former RDA, and now 
the Successor Agency. This is a valuable asset for the Successor Agency and the community in 
general. The Theater is in need of a roof replacement, exterior painting, parking lot 
reconstruction and general maintenance. These are items 4 though 8 on page 3 of the Certified 
ROPS. The former RDA received a report from a building inspector that the roof is a health and 
safety problem and must be .replaced promptly. The painting, parking lot and maintenance are 
requested pursuant to Health and Safety Code §34169 which states that the Successor Agency 
shall "preserve all assets, minimize all liabilities ... of the redevelopment agency." 

LOAN FROM LOW AND MODERATE HOUSING FUND FOR THE TANNERY ACOUISTION 

The historic Tannery was purchased and reconstructed by the former RDA. The complex 
contains 100 units of affordable housing. Item 34 on page 3 of the Certified ROPS is a loan from 
the Low and Moderate Income Housing Fund to the former RDA to partially fund those housing 
units. Health and Safety Code 34171(d)(l)(G) defines enforceable obligations to include 
"Amounts borrowed from or payments owing to the Low and Moderate Income Housing Fund of 
a redevelopment agency, which had been deferred as of the effective date of the act adding this 
part, provided, however, that the repayment schedule is approved by the Oversight Board." This 
loan is an enforceable obligation, but repayment terms must be approved by the Oversight Board, 
and no payments against this loan should be made until that approval has occurred. 



ATTACHMENT A 
Certification of Recognized Obligation Payment Schedule 
Oversight Board of the City of Santa Cruz Redevelopment Successor Agency 
April 12, 2012 

BOND PROCEEDS 

PageS 

The former RDA issued $35,750,000 in Tax Allocation Bonds in March 2011. Most of the bond 
proceeds had not been encumbered by June 27, 2011. The Successor Agency and the Auditor­
Controller jointly requested clarification from the California Department of Finance in March 
2012 regarding whether those bond proceeds could be spent on the designated capital projects. 
The Department of Finance provided their opinion that just the Series C bonds totaling 
$7,370,000 could be spent, and only on the specific projects listed in the bond documents. The 
items on pages 4 and 5 of the Certified ROPS with the funding source identified as "Bonds" are 
the Series C bond proceeds. There is one exception, and that is item 9 on page 5 described as the 
Riverside Ave Improvement Phase II. This project is funded from the last remaining bond 
proceeds from the 2004 Tax Allocation Bonds, and similar to the Series C bonds, the 2004 bond 
document described the specific projects which were to be funded with the bond proceeds, and 
the Riverside Ave improvements was one of them. 

VARIOUS COOPERATION AGREEMENTS 

The RDA had previously entered into various cooperation agreements with the City of Santa 
Cruz for planning, administration, project management and delivery of certain capital projects 
and various other services. Health and Safety Code §34178(a) states " ... agreements, contracts, or 
arrangements between the city ... that created the redevelopment agency and the redevelopment 
agency are invalid and shall not be binding on the successor agency; provided, however, that a 
successor entity wishing to enter or reenter into agreements with the city ... that formed the 
redevelopment agency that it is succeeding may do so upon obtaining the approval of its 
oversight board." These cooperation agreements are deemed enforceable obligations, contingent 
upon the Oversight Board approving these agreements at their meeting on April 12, prior to 
approval of the Certified ROPS. 
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